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M@ REFRACTORIES LIMITED

Head & Corporate Office :

14" February, 2014 3, NETAJI SUBHAS ROAD, KOLKATA - 700 001, INDIA
PHONE : +91 33 40106100, FAX : +91 33 22430886
E-mail : ifgl@bajoria.in

National Stock Exchange of India Ltd Websites : www.bajoria.in, www.ifglref.com

Listing Department

‘Exchange Plaza’, C-1, Block - G

Bandra — Kurla Complex

Bandra (E)

Mumbai 400 051 Fax No. 022 2659 8237/38

Dear Sirs,

Re:  Unaudited financial results for three/nine months ended on 31% December,
2013

Code No. IFGLREFRAC (EQ)

The Board of Directors of the Company in their meeting held to-day have approved and
taken on record unaudited financial results, both on stand alone and consolidated basis,
for three/nine months ended on 31% December, 2013. Said unaudited financial results

have also been subjected to ‘Limited Review’ by the Company’s Statutory Auditors, M/s
Deloitte Haskins & Sells.

In accordance with Clause 41(1)(6)(1) of the Listing Agreement, following along with

copy each of Report dated 14™ February, 2014 of said Statutory Auditors are enclosed
herewith for your perusal, necessary action and record.

a) Unaudited stand alone financial results for three/nine months ended on 31
December, 2013, !

b) Text of unaudited consolidated financial results for three/nine months ended on
31% December, 2013 being published in newspapers.

Thanking you,

Yours faithfully,
For IFGL Refractories Ltd.,

s B
(R Agarwal)
Company Secretary

Encl: As above
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elils Building Afpha, 1st Floor
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fel. 7 +91 {33) 6612 1000

Fax o +91 (33) 6612 10071
INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
IFGL REFRACTORIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of IFGL Refractories Limited (“the Company”) for the Quarter and Nine
Months ended 31 December, 2013 (“the Statement™), being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part II - Select Information referred to in paragraph 4 below. This
Statement 1s the responsibility of the Company’s Management and has been approved by

the Board of Directors. Our responsibility is to issue a report on the Statement based on
OUT Teview.,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
timited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs) and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement, |

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part II — Select Information for the Quarter and Nine Months ended 31
December, 2013 of the Statement, from the details furnished by the Management.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 302009E)

e
A. Bhattdcharya
Partner

(Membership No. 054110)
Kolkata, 14 February, 2014




[FGL REFRACTORIES LIMITED
Repistered Office: Sector 'BY, Kalunga Industrial Estate
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PART I STATEMENT OF STANDALONE 'i.IH."L-UDITED FINANCIAL RESULTS FOR THE QUARTER AN NINE MONTHS ENDED 315T DECEMEBER 2013
{All Figures in ¥ in lacs except for Shares and EPS )
ST. Particulars {uarter ended Nine Mooths Ended Year ended
No. 31/12/2013 30/09/2013 I1/12/2012 31,/12/2013 31272082 31,/03/2013
(Unaudited) | (Unaudited) | {Unaudited) | {Unaudited) | (Unaudited)! {Audited)
1. {Income from Operations
a.  NelSales / Income from Operations (Nel of Excise duty) B.242 8,240 7 Rl 24,607 22851 30,613
h. Other Operatng Income . -
Tetal Income from Operations (Net} 8,242 8,240 7.864 24 607 22851 30,613
2. |Expenses
d.  Cost of Materials Consumed 3,331 3,284 1,787 10,718 11,992 13,393
b. Purchases of Stock-in-Trade 791 736 419 1,980 HE3 1,508
. g::g: F:_i:a}{:;:untunus of Finished Goods, Work-in-Progress and 214 133) 170 813 (197} 20
d.  Employee Benefits Exponses 714 AR 535 2,044 1,823 2498
e.  Depreciabion and Amortisalion Expenses 154 136 182 69 329 711
f.  Other Expenses 1,731 2,777 1,768 6,770 3,734 AL
Total Expenses 7,140 7501 6,91 21,913 20,764 27,899
3. |Profit from Gperations before Other Income and Finance Costs (1-2) 1,102 73y 903 2,694 2,087 2,714
4. |Other Income 25 149 X 98 216 224
5. |Profit from Ordinary Acuvities befare Finance Costs {3+4) 1,127 758 937 2,792 2,303 2943
6. |Finance Costs 72 58 108 186 326 4015
7. |Proflt from Ordinary Activities before Tax {5-6) # 1,055 730 829 2,600 1,977 2538
8. |Tax Expense Jod 254 2N 203 G748 ¥32
9. |Net Profit for the period (7-8) 687 476 5315 1,703 1,299 1,706
10. |Paid up Equity Share Capital (Face value ¥ 10/~ each ) 3461 3,461 3,461 3,401 3,401 3461
11 Rese rves excluding Revaluaton Eeserves (as per balance sheet of previous _ 8 783
accounting yodr) "
12. |Eamings Per Share (of ¥ 10/- cach) - Basic and Diluled * 193 1.3} 1.49 474 1.57 4.69
# There arg no Exceptional and Extra-ordinary items.
igu res for quarlers are nol annualised,
PART Il : SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 20123 ) )
Quarter ended Nine Munths Ended Year ended
A. Particalars of Shareholding 31/12/2013 30092013 3171272012 F1272013 /2272012 F1,/03/2013
1. Public Shareholding
-MNumber of Shares 2,034,268 9,934, 268 9 430, 2ok Y 934 oK 9434 268 9,0%4,268
-Parcenlage of Shareholding 28,70 28.70) 2870 28,71 2870 2870
2. Promoters and Promoter Group Shareholding
(a) Pledpged / Encumbiered
-Number of Sharces - - - - -
-Parcentage of Shares ( as a % of the Total shareholding of Promoter and
Promoter Group) ) ) )
-Percemtage of Shares (as a % of the Total Share Capilal af the
Company) ) ) ’ )
(b} Non-encumbered
-Mumbeor of Shares 24,676,204 24,676,204 24,676, 2(4 24,676,244 24,670,224 2,676,404
-Percentape of Shares (as a & of the Total shareholding of Promoter an
Frﬂmuter%:ruup}ﬂ { " renciding of Fromoterand 190 10 100 o 100 100
ij;;;? of Shares (as a % of the Total Share Capital of the 71 30 2130 .30 1 30 ™ 30 =i 30
B. INVESTOR COMPLAINTS Quarter Ended 31/12/201.3
Pending at the beginning of the quarter NIl
Reveived duaring the quarter b
Disposed of during the quarter f
Remaining unresalved at the end of the quarter Mil
[ Notes: )
1. Above financial results for quarter and nine months ended on 3151 December, 2013 have been reviewed by the Audit Cornmittee and approved by the Board of
Directors at their meeting held on Friday, 14th February, 20614 and these have bwen subjected to Limited Review by the Statatory Auditors of the Company.
2.a) The Company is predominantly a manufacturer and a trader of Specialised Refractories and Ceramics and is managed organisationally as a single unil.
Accordingly, the Company is a single business segment. Sales include export sales {including through trading house) as disclosed below:
Sr. Paxticulars Cuarier ended Nine Months Ended Year ended
No. 3/12/2013 | 30/09/2013 | 1nAZ012 | 312013 | 3112202 | 31/03/2013
(Unaudited) | (Unaundated) | (Unaudited) | (Unaudited) | (Unaudited)| [(Audited)
1. jExport Sales {inciuding through trading house) 4,810 4,797 4,005 14,069 11,834 15,666
2. b} Other Expenses includes exchange loss/ (gain} [including 'Marked to Market' (MTM) loss on outstanding derivative condracts] as disclosed below. I
Sr. FParticulars Quarter ended Nine Months Ended Year ended
No. 31122013 30/09/2013 311212012 31A12/2013 311272012 31/03/2013
(Unaundited) | {(Unaudited) | (Unaudited) | {Unaudited) | {Unaudited)| {Audited)
1. {Total Exchange loss/ (Gain} including MTM L oss (207} 673 123) 896 (161} (160}
3. Figures for the previous periods have been reclassified / re - arranged [/ re - grouped wherever necessary, to conform to these of the current period.
On behalf of the Board
IFGL Refractories Limited
Kolkata " K Bajoria
14th February, 2004 Chairman
DEDICATED TO CLEAN METAL
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INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
IFGL REFRACTORIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IFGL Refractories Limited (“the Company”) and its
subsidiaries (the Company and its subsidiaries constitute “the Group”) for the
Quarter and Nine Months ended 31 December, 2013 (“the Statement”), being
submitted by the Company pursuant to Clause 41 of the Listing Agreements with
the Stock Exchanges, except for the disclosures in Part II - Select Information
referred to in paragraph 5 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we
do not express an audit opinion.

3. We did not review the interim financial results of nineteen subsidiaries included in
the consolidated financial results, whose interim financial statements reflect total
revenues of T 11,232 lakhs and ¥ 33,124 lakhs.for the Quarter and Nine Months
ended 31 December, 2013, respectively, and total Profit after Tax of ¥ 766 lakhs
and ¥ 3,215 lakhs for the Quarter and Nine Months ended 31 December, 2013,
respectively, as considered in the consolidated financial results. These interim
financial statements have been reviewed by other auditors whose reports have
been furnished to us by the Management and our report on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on the reports of the other auditors.

4. Based on our review conducted as stated above and based on the consideration of
the reports of the other auditors referred to in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the Accounting Standards notified under the
Companies Act, 1956 (which continue to be applicable in respect of Section 133
of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs) and other recognised
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement,




Deloitte
Haskins & Sells

5. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements and the particulars relating to the investor complaints disclosed in
Part II - Select Information for the Quarter and Nine Months ended 31 December,
2013 of the Statement, from the details furnished by the Management.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm Registration No. 302009E)

.-./
A. Bhattacharya
Partner
(Membership No. 054110)
Kolkata, 14 February, 2014
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PARI L STATEMENT OF CONSOLIDATED UNAUDIULD FINANCLAL RESUL IS FOR THE QUARTER ANTY NINE MONTHS ENDED 315T DECEMEBER 2013

Quarter ended

(ATl Figu;:i in T in lacs except for Shares and EPS ]

~ine Months 'nded

Year ended

E; Particulars 3L/12/2013 | 30/09/2013 | 31/12/2012 | 31/12/2013 3171272012 31/03/2013
tLnaudited)’ {Unauvdited)| (Unaudiled) ' (Cnaudited} (Lnaudited) (Audiled)
1. [income from Operalions ; H
a. Netbales/ [nceme from Operations (Nel of Excise Duty) |0, 471 30,144 15,894 577 50,713 | 7118
i Other Operating Income - - - - -
| Total Income from Operations (Net} 19,473 20,144 16,5895 57.731 50,713 5' 67,118
2. |Expenses |
a.  Lost ot Materials Consumed 9200 Y0584 B, 34 27 .38y 26,2100 32,006
I Purchases of Stock-1n-Trade ¥ 733 ! SNRY e lelN ' HA3 3310
- “hanges in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trage (243 {5417 33 .; ;,—L.‘.“:Ea]i‘ {316 il
d.  Emplovee Benetits Exponscs 2939 2,754 2498 8,138 | F,23] ERJate
12 Depreciation and Amortsation Expenses 161 134 MY L1120 1.0 1,714
' f. Other Expenses 1,060 ! S 128 3,753 13,497 11,822 16,2005
Total Expenses 17,212 | 17,498 13,409 : i, 709 46,799 62,639
3 |Profit from Crperations betore Other Income and Finance Costs {1-2) 2,262 2. b4db 1,487 7022 3,914 4,479
1 |Other Income 1 85 66 | 2.9 372 H
> |Profittrom Crdinary Activities before Finance Costs (3+d) 2323 2,73 1,553 7241 3,286 3,927
o, |Finance Costs 19] 18] 211 530 B42 | 793
7. |Profit from Ordinary Activities before Tax {5-6) # 2,132 2,550 1.342 6,702 3,644 I 1132
8. |lax Expense | ho 5 Sl 17 1,754 1.285 L3935
9. |INet Profil for the period (7-8) 1,453 1.985 LR 4918 2356 1 2,337
2 [Minority Interest 7 7 %11 a2 249 284
11. :Net Profit after Minority Interest {9-10) 1,426 1,906 949 1,826 2,605 2,871
L2 tFaid up Equih Share Capital (Face value T 10/- cach 3,481 3,461 440l Al 346 EARILY!
L7 II‘lf‘Et"F"-'E‘S excluding Revaluation Reserves {as per Balance Sheet of previous acvounting o ) ] 19111
Vedr) ; Al
4. |Earnings Per Share tof T 107 - each) - Basic and Diluted * 1.06 24 2 ok 13,70 | B 291
# There are no Exceptional and Extra-ordinary items.
> bipures for guarters are not annualised. _ _ .
PART I1: SELECT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECFMBER, 2013
A Particulars of Shareholding (Quarter ended | _ nine Months Tnded Y?ar ended
PO31/12/2013 | 30/09/2013 | 31/12/2012 31/12/2013 31,/12/20172 31/03/2013
L. |[Puablic Shareholding j
-Number of Shares 0 934,268 9931 203 9933268 9,031,204 3931, 2468 WAL NS
-Percentage of Shareholding 28 7 28710 b0 iRV 2870 28,77
2 tPromaoters and Promoter Group Shareholding ' |
Hal) Pledged s Fncumbered
-Number of Shares - - - -
Percentage of Shares § as a % of the Total Shareholding ot Promoter and Promuoter ! |
Laraup) ;
-Percentage of Shares ©as a “ of the Total Share Capital ot the Company . - J 2 .
(b Non-encumbered ; |
-Number of Shares 24.650,204 | 246740200 2LeTh 204 24,676,204 21006, 20d 21t 2
-Percentage ol Sharos [ as a % of the Total Sharchoiding of Promoter and Promuoter . s . - —_
Group o L L 1o LY Lot
—]-”eruentdge of 5hares [ as a "a of the Total Share Capital of the Company 71D 71,30 S130 7130 S130 S A
B [INVESTOR COMPLAINTS Quarter ended 31/12/2013 |
Pending at the beginning of the quarler Nil
Received during the quarter &
iﬁiﬁp{ased ot during the quarter 6
Remaining unresolved at the end of the quarter Nil
SEGMENT WISE REVENLE, REE.:EELTS AND CAPITAL EMPLOYED? ON CONSOLIDATELD BASIS o -
Guarler ended Nine Months Fnded Year ended
Particulars IAZ2013 | 30/09/2013 | 317122012 31/12/2013 322012 31/03/2013
{Lnaudited}| (Unaudited) | {Unaudited) | (Unaudited; (Unaudited) | (Audiled)
Segment Revenue (Nel Sales/ Income from Operations) | -r
india 9,302 2.258 B, 0497 27335 29,273 Al.ols
{utside India -:
Asia @ excluding India 1.634 2,12z 1603 3,043 1,774 f,153
Europe 6856 73 Sl 20,157 L6, 790 22,2285
AMeras 1,267 3,993 1,030 . 12,064 11,383 11517
[ nallocated - - - - -
Total 22,149 22,519 18,736 03,5249 56,179 RN
Less @ Inter Bepmend Adjustment (2,673 [ 2,653 (1,8>0) LY ¢ 3,406 I MY
Net Sales/ Income from Operalions 19474 20,144 16,896 57,731 50,713 " 67118
Segment Results [Profit(+) / Loss(-) before Tax and Inlerest] r
India 1,291} 1,024 338 3243 L.9n7 2El
Clutside India
Asla § exciuding India ) 16 G Bl 261 214 334
Parope R | =l 20 .47 1.193 |.-§52
AT TIC b 220 i 10 220 L3757 501 G2
Total L 2,629 2,334 1,627 6,828 3,294 : 5,372
Add S less): Inter Segment Adjustment rf_.f_"_ i g 1: h : geracY (24 (210 KOSy IR LY




Notes:

(www.nseindia.com), Key Stand-alone financiaj information is given below:

2. Stand-alone and consolidated financial results are available on Company's Website: www.ifglref.com as well as on Websites of BSE (www.bseindia.com) and N5E

Add/ {less) : Finance Costs (Net) (191) (181) (211) (539) {642) (795)
Add/fless) : Other Unallocable Expenditure [Net of Unallocable Income] 70 421 142 808 299 44
E Profit before Tax 2,132 2,550 1,342 6,702 3,644 4,132
Segment Capital Employed [Segment Assets -Segment Liabilities]
India 18,486 18,718 17,527 18,486 17,527 17,671
Qutside India
Asia (excluding India) 1,472 1,868 1,372 1,472 1,372 1,439
Europe 6,913 6,167 5,260 6,913 5,260 4,896
Americas 5,358 3,329 4,912 5,358 4,912 4,642
Unallocated 1,510 67 {2,125} 1,510 (2,125} {3,040)
Total 33,739 32,149 26,946 33,739 26,946 25,608
Add/ (less) : Inter Segment Adjustment (318) (304) (327) {318) (327) (273)
Total Capital Employed 33,421 31,845 26,619 33,421 26,619 25,335

1. Above financial results for the quarter and nine months ended on 31st December, 2013 have been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on Friday, 14th February, 2014 and these have been subjected to Limited Review by the Statutory Auditors of the Company.

Quarter ended Nine Months Ended Year ended
;L Particulars 31/12/2013 | 30/09/2013 | 31/12/2012 31/12/2013 31/12/2012 31/03/2013
(Unaudited) | {Unaudited)| (Unaudited) | {(Unaudited) (Unaudited) {Audited)
1 iTotal Income from Operations 8,242 8,240 7 864 24,607 22,851 30,613
2 {Profit before Tax 1,055 730 829 2,606 1,977 2,638
3 |Profit after Tax o087 476 538 1,703 1,299 1,706

3.  Above consolidated financial results have been prepared in accordance with the applicable Accounting Standards which continue to be applicable in respect of Section 133 of the

5 Other Expenses includes exchange loss/(gain) [including 'Marked to Market' (MTM) loss on outstanding derivative contracts] as disclosed below,

Companies Act 2013 in terms of General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs. Group comprises of the holding company and its nineteen
subsidiaries. During the nine months, cne subsidiary in USA has been merged into ancther subsidiary,

4, The Group is predominantly a manufacturer and trader of Specialised Refractories and Ceramics, accordingly a single business segment group. The Group has adopted geographical
location of its operations (where its products are produced or service rendering activities are based) as its primary segment in terms of Accounting Standard 17 Segment Reporting.

Particulars Quarter ended Nine Months Ended Year ended
:: 31/12/2013 | 30/09/2013 | 31/12/2012 31/12/2013 31/12/20n2 31/03/2013
(Unaudited}| (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) {Audited)
1. [Total Exchange loss/{Gain) including MTM Loss (152) 676 {105) 948 (136) (106}

Kolkata

14th February, 2014

DEDICATED TO CLEAN METAL

6. Figures for the previous periods are re - classified / re - arranged / re - grouped wherever necessary, to conform to those of the current period.

On behalf of the Board
IFGL Refractories Limited

5 K Bajoria
Chairman

|






